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VARIABLES (HHROA (2)ROA (3)ROE (4)ROE
In FIN —2.813" " " (—3.80) —26.072" " (—2.12)
In FIN? 0.293" " " (3.57) 2.618" (1.96)
L1InFIN —2.753" "7 (—4.53) —29.771" " " (—2.93)
L1ln FIN? 0.287" "7 (4.19) 3.0557 7 (2.75)
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In FIN? —0.704" " " (—3.61) R* 0.730 0.708
L1InFIN 6.169" " " (4.33) R*-Adj. 0.716 0.693
L1ln FIN? —0.633" " " (—3.91) Number of id 27 27
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Constant —13.351(—1.70) —7.877(—1.10) Year FE YES YES
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Year FE YES YES
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Research on the Influence of Financial Technology on the

Business Performance of Commercial Banks

—Based on the Intermediary Effect of Credit Risk
CHEN Lihong, WANG Chaofan
(School of Economics and Management , Hubei Univ. of Tech., Wuhan 430000, China)
Abstract: The development of financial technology has brought opportunities and threats to commercial
banks, affecting their credit risk and operating performance. In this paper, 27 listed commercial banks
from 2011 to 2020 are selected as research samples, and financial technology, commercial bank credit risk
and operating performance are studied within the same framework. The results show that: (1) financial
technology has a "U shaped" impact on the operating performance of commercial banks. (2) The impact of
financial technology on credit risk of commercial banks is "inverted U shaped". (3) The relationship be-
tween credit risk and business performance of commercial banks is inversely changing. (4) Credit risk has
a partial intermediary effect in the " U shaped " effect of financial technology on business performance of
commercial banks.

Keywords: financial technology; commercial banks; business performance; credit risk
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