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The Impact of the Military Conflict between Russia and
Ukraine on the Return of China’s Stock Market

—Empirical Research Based on Petroleum and Petrochemical Sector
LIU Yang',LI Silin' ,DENG Zijie®
(1 School of Economics and Management , Hubei Univ. of Tech., Wuhan 430068 ,China ;

2 Business College s JiangNan University , Wuxi 214000, China)
Abstract: Under the background of repeated COVID 19 and frequent global emergencies, the uncertainty
risk of countries all over the world has increased significantly, and China’s economy has also been impacted
to a certain extent, which is reflected in the financial market, aggravating the investment risk of investors.
The military conflict between Russia and Ukraine that broke out in February 2021 is the most important
geopolitical event after the end of the cold war, which has had a wide and far reaching impact on countries
around the world. Therefore, based on the CSI 300 index and Shenwan petroleum and petrochemical in-
dex, this paper applies the event analysis method to study the impact of Russia Ukraine military conflict on
the stock return of Listed Companies in the domestic petroleum and petrochemical industry. The analysis
shows that the military conflict between Russia and Ukraine has a significant positive impact on the reve-
nue of China’s petroleum and petrochemical industry, but the impact is short term. By studying the impact
of the Russian Ukrainian conflict on the stock market, we can provide corresponding suggestions for Chi-
nese government departments and investors on how to deal with emergencies.

Keywords: Russia Ukraine war; petroleum and petrochemical sector; excess return; event analysis method
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