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Research on the Influencing Factors of Supply Chain Enterprises

Compliance with Contracts from the Perspective of Game
LIU Yang, LIU Cheng
(School of Economics and Management , Hubei Univ. of Tech., Wuhan 430068, China)

Abstract: The development of supply chain finance provides a new solution to solve the financing problem
of small and micro enterprises. But at the same time there is a default phenomenon that enterprises cannot
repay in time. To analyze the influencing factors that affect the choice of supply chain enterprises’ compli-
ance strategy, this article relies on the pledge financing model of accounts receivable, builds an evolution-
ary game model of keeping promises between core enterprises and small and medium-sized enterprises’ in
different situations from a dynamic perspective. The research results show that the reduction in bank loan
interest rates, the increase in penalties for defaulting companies, and the increase in long-term stable coop-
eration between supply chain companies to generate additional income will promote the evolutionary stabi-
lization strategy of core companies and SMEs choosing (compliance, compliance). Finally, based on the re-
search conclusions, corresponding countermeasures are recommended to reduce the default risk of small
and micro enterprises and promote the development of supply chain finance.

Keywords: supply chain finance; evolutionary game; accounts receivable financing; compliance strategy se-

lection
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Cost Stickiness, Institutional Investors and Business Risk
— Empirical Evidence from Manufacturing Listed Companies in A-share Market
LI Wenxin, XIA Lu
(School of Economics and Management , Hubei Univ. of Tech., Wuhan 430068, China)

Abstract: The paper uses financial data of A-share manufacturing listed companies from 2009 to 2018 to test
the influence of cost stickiness on business risk and the regulatory effect of institutional investors on the
relationship between them. The results show that there is a significant positive correlation between cost
stickiness and business risk. That is, cost stickiness will aggravate the business risk, and institutional in-
vestors’ shareholding will restrain the impact of cost stickiness on business risk. According to these re-
sults, some suggestions for improvement are put forward from the aspects of introducing institutional in-
vestors, improving the level of governance and decision-making, optimizing the allocation of resources,
and strengthening cost management to reduce the risk of business operation.
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