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Research on Enterprise Cost Management under New Retail Mode
— A Case Study of T Company
CAO Suwen , WANG Defa
(School of Economics and Management , Hubei Univ. of Tech., Wuhan 430068, China)

Abstract: Whether cost management is appropriate or not directly determines the efficiency of capital use
and future development of the company. Therefore, T Company, considering the shortcomings of the tra-
ditional cost management, carries out the overall cost management of internal and external value chains
based on the new retail model. Management, keep pace with the times in terms of cost management. First-
ly, it enhances the mutual integration with the new retail mode by starting from all aspects of the basic ac-
tivities and supporting activities of the internal value chain of the enterprise. Secondly, the new retail mod-
el increases the flexibility of the external value chain, making the entire value chain form an ecological
closed loop. The current development trend of T Company indicates that the cost management method of
this value chain is successful and has reference value. This has positive and far —reaching theoretical and
practical significance for deepening the theory of cost management and applying it to modern markets.

Keywords: retail industry; new retail model; value chain cost management
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Mixed Ownership, Equity Ownership Structure
and Managerial Efficiency

— An Empirical Study Based on State-owned Listed Companies in China
QIAN Honguang', LIU Yan', YUE Hongyan®
(1 School of Economics and Management , Hubei Univ. of Tech., Wuhan 430068, China ;
2 Finance Office s Hubei Univ. of Tech., Wuhan 430068, China)

Abstract: The reform of mixed ownership of state-owned enterprises is an important measure to improve
the international competitiveness of state-owned enterprises in China. The core purpose is to reasonably al-
locate the ownership structure and improve the management efficiency of the mixed ownership enterprises.
This paper made an empirical analysis of the effects of non-controlling shareholders (NCS) on managerial
efficiency,and the relationship between the equity ownership structure of mixed ownership firm and man-
agerial efficiency, based on the data of the 240 state-owned listed companies in China from 2011 to 2016.
The results show that the proportion of the state-owned NCS is significantly negatively correlated with the
managerial efficiency; the proportion of the private-owned NCS is not significantly correlated with the
managerial efficiency; the proportion of the finance-owned NCS is significantly positively correlated with
the managerial efficiency; the ownership concentration has a reverse “U” relationship with managerial effi-
ciency.

Keywords: mixed ownership; equity ownership structure; managerial efficiency
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